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 Relevant strategies, policies & plans: Sustainability Strategy 
  
  
  
  
  
 Horizon scanning 

  
 Annual self-assessment against RSH Standards 
 Annual Director and Head of Service Assurance Statements  
 Annual declarations of interest for all colleagues, board and committee 

members 
  
  
 Horizon scanning   
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Appointment date
Board 

Meetings
Fees

£
Expenses

£
Total

£
Helen Simpson 10/08/2020 9/9 14,617      -                  14,617      
Oliver Colling 25/11/2022 9/9 7,981         -                  7,981         
Timothy Payne 14/09/2023 8/9 8,392         -                  8,392         

Alison Hadden 29/11/2024 9/9 6,938         -                  6,938         

Keith Holloway 07/10/2019 9/9 8,037         374            8,411         

Ruth Snell Resigned 30/09/2025 3/3 2,922         -                  2,922         
Kate Abson 01/10/2025 4/6 2,947         -                  2,947         
Stuart Cotten 01/10/2025 6/6 2,947         -                  2,947         
Luke Gallagher Resigned 30/09/2025 3/3 2,922         -                  2,922         
Simon Brooksbank 24/11/2022 8/9 5,970         506            6,476         
Victoria Tomlie-Loverseed Resigned 30/09/2025 2/3 3,958         -                  3,958         
Kate Franklin 14/09/2023 7/9 5,894         656            6,550         
Barbara Ashton 01/10/2024 8/9 5,894         -                  5,894         
Sarah Murphy 01/03/2026 2/2 491            -                  491            

01/01/2023 2,534         -                  2,534         

Colin Fisher 08/02/2021 2,534         -                  2,534         

Charlotte Bayley 01/01/2024 2,534         267            2,801         

James Kelly 01/12/2024 2,534         35               2,569         

Linda Colburn 01/10/2024 2,534         -                  2,534         

Karen Lane 01/01/2025 2,534         86               2,620         

Rosemary Colebrook Resigned 13/09/2025 1,356         -                  1,356         

96,470      1,924         98,394      
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Opinion  

We have audited the financial statements of Broadacres Housing Association 

March 2026 which comprise the Group and Association Statements of 
Comprehensive Income, the Group and Association Statements of Financial 
Position, the Group and Association Statements of Changes in Reserves, and the 
Group Statement of Cash Flows, and notes to the financial statements, including 
significant accounting policies. The financial reporting framework that has been 
applied in their preparation is applicable law United Kingdom Accounting Standards, 
including Financial Reporting Standard 102 The Financial Reporting Standard 
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted 
Accounting Practice). 

In our opinion, the financial statements: 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) 
(ISAs (UK)) and applicable law. Our responsibilities under those standards are 

statements section of our report. We are independent of the group in accordance 
with the ethical requirements that are relevant to our audit of the financial statements 

entities, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the Board's use of the 
going concern basis of accounting in the preparation of the financial statements is 
appropriate. 

Based on the work we have performed, we have not identified any material 
uncertainties relating to events or conditions that, individually or collectively, may 
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going concern for a period of at least twelve months from when the financial 
statements are authorised for issue. 

Our responsibilities and the responsibilities of the Board with respect to going 
concern are described in the relevant sections of this report 

Other information 

The other information comprises the information included in the annual report, other 

responsible for the other information contained within the annual report. Our opinion 
on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon.  

Our responsibility is to read the other information and, in doing so, consider whether 
the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If 
we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether this gives rise to a material misstatement in the 
financial statements themselves. If, based on the work we have performed, we 
conclude that there is a material misstatement of the other information, we are 
required to report that fact. 

We have nothing to report in this regard. 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters in relation to which the 
Co-operative and Community Benefit Societies Act 2014 requires us to report to you 
if, in our opinion: 

Responsibilities of the Board for the financial statements 

As explained more fully in the Board
the Board is responsible for the preparation of the financial statements and for being 
satisfied that they give a true and fair view, and for such internal control as the Board 
determines is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board is responsible for assessing the 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board either intends to liquidate the Group or the Association 
or to cease operations, or has no realistic alternative but to do so. 
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Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 

assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs (UK) will always detect a material misstatement 
when it exists.  

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and 
regulations. We design procedures in line with our responsibilities, outlined above, to 
detect material misstatements in respect of irregularities, including fraud. The extent 
to which our procedures are capable of detecting irregularities, including fraud is 
detailed below: 

We identified the greatest risk of material impact on the financial statements from 
irregularities, including fraud, to be the override of controls by management and the 
timing of recognition of income streams other than lettings and property sales. Our 
audit procedures to respond to these risks included enquiries of management, 
internal audit and those charged with governance about their own identification and 
assessment of the risks of irregularities, sample testing on the posting of journals, 
reviewing accounting estimates for biases, reviewing regulatory correspondence, 
designing audit procedures over the timing of non-social housing income and 
reading minutes of meetings of those charged with governance. 

A further description of our responsibilities for the audit of the financial statements is 

www.frc.org.uk/auditorsresponsibilities
report. 

Use of our report 

with Section 87 of the Co-operative and Community Benefit Societies Act 2014.  Our 
audit work has been undertaken so that we might state to the Association's members 
those matters we are required to state to them in an auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the Association and the Association's members 
as a body, for our audit work, for this report, or for the opinions we have formed. 

Crowe U.K. LLP 
Statutory Auditor 

Manchester 
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As at year ended 31 March 2026
2026 2025 2026 2025

Note £000 £000 £000 £000
Fixed assets 
Housing properties 11 418,965   400,532   418,965   400,532   
Other property, plant and equipment 12 6,495   8,516   6,484   8,509   
Investment properties 13 600   504   600   504   
Investment in subsidiaries 14 -  -  -  -  

426,060   409,552   426,049   409,545   

Current assets
Inventories 15 502   478   502   478   
Housing properties for sale 16 2,951   4,375   1,780   1,723   
Debtors 17 2,645   3,897   4,849   6,338   
 Debtors: Amounts falling due after more 
than one year 17 3,636   1,898   4,460   3,769   
Cash 18 4,332   34,450   3,891   34,218   
Cash held in trust 47   39   47   39   

14,113   45,137   15,529   46,565   

Creditors: Amounts falling due within one 
year 19 (9,563)  (42,009)  (9,139)  (41,736)  
Net current assets 4,550   3,128   6,390   4,829   
Total assets less current liabilities 430,610   412,680   432,439   414,374   

Creditors: Amounts falling due after more 
than one year 20 (255,049) (235,034) (255,049) (235,034)
Defined benefit pension liability 21 (824) (1,712) (824) (1,712) 
Net assets 174,737   175,934   176,566   177,628   

Capital and reserves
Share capital 23 -  -  -  -  
Revenue reserve 130,824   133,758   132,653   135,452   
Revaluation reserve 42,176   42,176   42,176   42,176   
Cash flow hedge reserve 1,737   - 1,737  -  
Total reserves 174,737   175,934   176,566   177,628   

Group Association
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